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57602349 : MASTER OF BUSINESS ADMINISTRATION PROGRAM
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BENJAPORN UTHAIPOL: A FEASIBILITY STUDY ON INVESTMENT IN PET
CENTER BUSINESS IN PUTTHAMONTHON, NAKHON PATHOM. THESIS ADVISOR:
ASSOC.PROF. THIRAWAT CHUNTUK, Ph.D. 122 pp.

This study about feasibility on investment in Pet Center Business in
Putthamonthon, Nakhon Pathom. The primary data were collected by in-depth
interviews Who were the Pet Center Business Owners and relavant persons. And the
400 samples were people that used the pet center. Researcher use information data
from an in-depth interview by using hypothesis-in expenses report in order to do
financial statement such as profit-loss statement, Balance sheet, statement of cash
flows and Internal Rate of Return (IRR), Payback Period(PB), Gross Profit margin and
Net profit margin. The secondary data was gathered from various articles and
journals. The quantitative analysis used-net present value, benefit-cost ratio, internal
rate of return and payback period-as tools to study the financial feasibility

The result indicated-that this project has the potential which found that
payback period of the business was.3 years 7 months.The.net benefit of first year
was 7,767,756.20 bath,cash-flow at the end of accounting period was 7,342,440.00
bath, IRR was 35.90 % NPV was 78,794,450.88 bath.

There are several-suggestions for those who-are interested in Pet Center
Business : the project is financially feasible, the business should cover complete
services for pet dogs, the location should be close to residential area, and finally the
business should improve quality of service and train service providers to increase

customer satisfaction, keeping current customers and increasing new customers.

Master of Business Administration Program Graduate School, Silpakorn University
Student's signature.......cocoooeveeeccrnnn. Academic Year 2015

Thesis Advisor, s signature........ccoovveeeeeeeeinene.
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DNTIEIUNIINISIAUY

warA1dagiugms (Net Present Value: NPV)

ansINanauLnuNI8lulAsINas (Internal Rate Of Return : IRR)

M5 19 uansfarmlagtuarvsuaznsnaneuununglulasims

QEEGINTG NIARAA
Ui lAseng ORISR IRR (10:00) * | 4aAUaqUiu PV
0 |-31,800,000.00
1 10,965,640.00 10,965,640.00 -64.85% 1.10 9,968,763.64
2 11,101,070.00 22,066,710.00 -21.21% 1.21 9,174,438.02
3 11,110,681.50 33,177,391.50 -2.15% 1.33 8,347,619.46
4 11,118,146.40 44,295,537.90 14.68% 1.46 7,593,843.59
5 11,123,371.28 55,418,909.18 21.85% 1.61 6,906,738.41
6 11,486,862.85 66,905,772.03 26.32% 177 6,484,034.62
7 11,864,450.07 78,770,222.10 29.22% 1.94 6,088,338.87




M1597 18 uanayar1ag

LY

a [

q

VUGFNTLATDNTINARDUNUNTY

Tulaseanis (aa)
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NITULARUEAR NINANAA
Ui 1A5aN13 QEEIIGISIGR IRR (10.00) | yardagUu PV
8 12,254,085.64 91,024,307.00 31.15% 2.14 5,7166,21.39
9 12,656,122.56 103,680,430.29 32.47% 2.35 5,367,431.44
10 | 13,070,924.07 116,751,354.36 33.40% 2.59 5,039,407.06
11 | 13,929,344.00 130,680,698.36 34.08% 2.85 4,882,150.10
12 | 14,850,682.80 145,531,381.16 34.58% 3.13 4,731,885.20
13 | 15,822,791.34 161,354,172.51 34.95% 3.45 4,583,299.04
14 | 16,845,573.63 178,199,726.14 35.23% 3.79 4,435,966.03
15 | 17,921,552.22 196,121,298.36 35.44% a.17 4,290,277.11
16 | 18,250,368.70 214,371,667.06 35.60% 4.59 3,971,811.97
17 | 18,578,426.23 232,950,093.29 35.71% 5.05 3,675,642.59
18 | 18,910,932.58 251,861,025.87 35.79% 555 3,401,297.45
19 | 18,981,597.24 270,842,623.11 35.86% 6.11 3,103,642.83
20 | 19,047,180.90 289,889,804.01 35.90% 6:72 2,831,242.07
P! 110,594,450.88

warnUaguuans (Net Present Value - NPV) dasrdinanliunisAuingan

Jagtugnssesay 10:00 3pasNamaITatdAnlng
NPV (-31,800,000.00) + 110,594,450.88
NPV 78,794,450.88

msUsziiulasamsmeismandagiugns mndwinmlagiuanslaanduuan
msamululasenistu wazesufiasiassnisasmumnyaaiiaguianiuau 91013
Funalasinstifienduuan whitu 78,794,450.88 uw fetuissoniulasenis

dnrmanauununelulasanis (Intemal Rate Of Return : IRR) 8ms1anen i

Iyardagtuvenszuaiuaniininiiazaed glunmsasuiitduyaridagtuvesnseua
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Ruaniilgsuluowian 1WusnsidlUanmudmilinssuatuansuwiiunss watuandiy
WA NPV = 0

PNMIFWIIA IRR Wiiemmsnsmaneusiunelulassnislunmssndusu
TAsan1s 20 ¥ 2ld IRR WU 35.90 % Faannninsnswanauunususfideants seiuis

gausULATINNG

nsATEiANgaulng

MMTIATIZYANNE0UINIURIIASINAT (Sensitivity  Analysis) N153LATIERAIIL
Qll < a aa [V a N a dll
deosdunsiansanmansenulunsdintdadusng o In1swfeuwdas insizn1sinsieiluges
AuNUVIBAldIeNmLe 919dnsUAsNsYawmINsTEEL I BelunTInTslasINsNfes
Isvezianmvatsy asanusamdiyAanuidswasnuli L uuau09an 1IENIBATEEAUN

o = = o ' Y} ~ =~ v o a ¢ 1 o &
UQEJLWENIW %QNNa@@{]QQEJGLUﬂqiLﬁE]ﬂaQV!u "\]Qmaﬂllﬂqi'ﬁLﬂiqgﬂﬂfmuaaﬁ,ﬂwaﬂaﬁiﬂﬁﬁfﬂiﬂﬂu

1. funuiinIusegas 5 lurenseliam

2. glanasioray. 5 Tuuneduyua

% a X g = y A
1. funuinvuiosas 5 luvasnsaldam

M1399 20 N13AneRadusetlnsaifuyiiuTuseyaz 5 Turusiseldn

NILUANUER NI NANAR

Ui 1A59n1s Nsvhaluan IRR (10.00)" | yardagUu PV
0 -31,800,000.00

1 10,965,640.00 10,965,640.00 |--65:71% 1710 9,968,763.64
2 10,860,270.00 21,825,910.00 | -21.83% 121 8,975,429.75
3 10,612,657.50 32,438,567.50 | -1.01% 1733 7,979,441.73
4 10,345,556.08 42,7184,123.58-|-13.17% 1.46 7,085,997.32
5 10,057,905.64 52,842,029.22 | 20.08% 1.61 6,247,146.36
6 10,167,469.17 63,009,498.39 | 24.38% 177 5,744,332.86
7 10,273,061.75 73,282,560.14 | 27.16% 1.94 5,295,392.65
8 10,371,584.66 83,654,144.80 | 29.01% 2.14 4,846,534.89




7

al' a ¢ ! 5% a X v a' Y A
M54 20 ﬂ']ﬁ')Lﬂi']S‘Wﬂ'J7N@@u1ﬁ?ﬂ§€UWUVJULW3J°ZJU§@EJaS 5 Iusuaw‘mwlﬂm% (p9)

NITULARUER NINANAN
Ui lAsaNs nszwaluan | IRR (10.00) | yardagUu PV
9 10,462,282.69 94,116,427.49 | 30.27% 2.35 4,452,035.19
10 10,544,351.16 104,660,778.65 | 31.15% 2.59 4,071,178.05
11 11,114,968.49 115,775,747.14 | 31.80% 2.85 3,899,988.94
12 11,729,987.41 127,505,734.55 | 32.29% 3.13 3,747,599.81
13 12,376,223.43 139,881,957.98 | 32.65% 3.45 3,587,311.14
14 13,052,490.47 152,934,448.45 | 32.93% 3.79 3,443,928.88
15 13,760,163.39 166,694,611.84 | 33.14% a.17 3,299,799.37
16 13,568,346.08 180,262,957.92 | 33.29% 4.59 2,956,066.68
17 13,342,446.19 193,605,404.11 | 33.39% 209 2,642,068.55
18 13,085,828.25 206,691,232.36 | 33.47% 5.55 2,357,806.89
19 12,484,513.37 219,175,745.73' | 33.53% 6.11 2,043,291.88
20 11,837,596.81 231,013,342.54 | 33.51% 6.72 1,761,547.14

PIPRY

94,405,661.74

Ly

yar1JaqUugns (Net Present, Value :

Jagtugnssevay 10.00-annnsNaNdnsaILAIlaY

(-31,800,000.00). + 94,405,661.74

NPV
NPV

62,605,661.74

NPV)_ gnyrdauaalunisAuiaya

nsUsgiulagenisnigisnaslagiuans nsdlnunuiiudusosay 5 Tuvaed

seldaedl nnarwaalegdugnsldanduvanaisamululasinisiu wazaisujias

lassnsasumnyaridagiuiianduau ermnisavialasinisifanduuin wirdu

62,605,661.74 UMM A9UIIBUSULASINNG

N1IMIEELIRAUYUYRdlATINIS NIdlAuWRLTuSauas 5 Turueisalanad

lagfiansannseuaduaniilaannisaiiiueu WewssuiisuiuRuamuludisuusn 3ld

LAWINATNVEY AN SELARUAMLYU NN UNTE R UAATENSURINTS




sreEIaNAUUYedlasanis wirdu 3 U 8 ey

= 1 U
ITYTIAAUNU INNU 3

winiu 3 U

31,800,000.00—26,923,635.12

78

b

2. mgldanasdaaz 5 luvaznduyuai

( 34,009,632.44—26,923,635.12
(0.69 x 12) = 8.28

X 12)

M5 21 Myleswiauseulmnsiinnelianaciesas 5 Tuvaeidunuad

QFEGINIGE 9nIIANaN

Ui lAsaNs NITuARUAR IRR (10.00) | yaA1Uaquu PV
0 -31,800,000.00

1 9,911,890.00 9,911,890.00 -68.56% 1.10 9,010,809.09
2 10,030,532.50 19,942,422.50 -26.13% 1.21 8,289,696.28
3 10,029,438.63 29,971,861.13 -2.90% 1.33 7,540,931.30
4 10,026,091.09 39,997,952.22 9.83% 1.46 6,867,185.68
5 10,020,395.42 50,018,347.64 17.25% 1.61 6,223,848.09
6 10,351,913.39 60,370,261.03 21.95% T 5,848,538.64
7 10,696,473.57 71,066,734.60 25.04% 194 5,513,646.17
8 11,052,121.03 82,118,855.63 27.14% 2.14 5,164,542.54
9 11,419,180.78 93,538,036.41 28.59% 2.35 4859,225.86
10 11,797,987.29 105,336,023.70 29.63% 2.59 4,555,207.45
11 12,595,190.99 | 117,931,214.69 30.40% 5 4,419,365.26
12 13,452,223.62 131,383,438.31 30.98% 3.13 4,297,835.02
13 14,356,787.36 | 145,740,225.67 31.42% 3.45 4,161,387.64
14 15,308,761.66 161,048,987.33 31.76% 3.79 4,039,251.10
15 16,310,512.23 | 177,359,499.56 32.02% a.1r 3,911,393.82
16 16,608,132.99 193,967,632.55 32.21% 4.59 3,618,329.63
17 16,904,659.59 | 210,872,292.14 32.36% 5.05 3,347,457.34
18 17,205,029.62 | 228,077,321.76 32.47% 5.55 3,100,005.34
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al' a ¢ ! A Y o Ay A,
AT NN 21 ﬂ']ﬁ')Lﬂi']Sﬂ/iﬂ'l']ﬂaau'lﬁ?ﬂimw5']819]a@aﬂ§@EJaS 5 1‘1«!%%3“@]“‘1@”@5%(@@)

NITUANUAR ons1Anan | yardagiu
Ui 1AT9N19 NITUARUAR IRR (10.00) PV
19 17,258,544.45 245,335,866.21 32.55% 6.11 2,824,639.03
20 17,306,897.58 262,642,763.79 32.61% 6.72 2,575,431.19
334U 100,168,726.46

warUagUugns (Net Present Value': NPV) 8ns1diuanlunisAuiyan

Jagtugnssevay 10.00 annassadsadamIalay
(-31,800,000)+ 100,168,726.46

68,368,726.46

NPV =
NPV

myUseiiulasenaseismardagtiuans ntinsslfanasfosas 5 Tuvme
Funuasimnduanfagduansidauduvainassamululnsinisdu wazarsfias
Tassmsasuminyasdagiuiianduat ainnisduwalassnsifdniuuan wiidy
68,368,726.46 11N KetAswanulATNTS

MamszbgaTAunuettnsns naddunuindusesns s luvasiiseldasd
TngRansannszuaiuandildainansduduc dewisuisniuiuamuludGuusn 4

LAWINANILY NS L LARUAMUWINAUNT S RUAAI1EASUNINNT
31,800,000.00—31,708,622.35

2
37,932,470.44—31,708,622.35 )
(0.01 x 12)="0.12

sepziathuiu g 3 (
Wiy 47

A "o =
srgglIanAuYuYedlaTINT WU 4
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(%

dovndnidssanlduins dumlunsamugsfoguddnides wndu alddiglumsamu
Toun Anu 1 19 D.UNFUMNG 2.uATUFH 12,000,000 UM AUSuRuTiLagyiadonn
1,000,000 V1N FBanLUULAZADEd Iuniuildaos 1,145.8 m519wAs 11,000,000 U™
Aradr9duniu 2,000,000 UM ANEdeETEINeNa 1,000,000 UM gunsaldinau
500,000 U Anlesiiaesuardisiuieninuazaan 2,000,000 UV AIEIUNINLY
1,000,000 U Agunsaifldiugiiu 1,000,000 U Ruanusudsu 300,000 U W dmiu

[ a

Aldaneszringdasanis wiSuusn Usznausie ATINQAY 2,5000,000 UM AEs1sUlARA
1,500,000 U AUsEAUAY 500,000 UM AINITRAIR 1,000,000 UM RuULAOU WA,
600,000 U1 WRulfoudniunng 1,200,000 Uan Wutheuntinaiu office 1,000,000 U
RuipsusdduiaznidnanusnwenuUaenns 480,000 U Wuwwisuasingty 1,000,000
UM AU 500,000 UM YaRAuUGes 500,000 U @iaRNTs Laz¥UTEa 600,000
U I99Au NIl 600,000 Y

Uszanaunsselaludisunsn Usynaudae sa8laaanlsausugiiv 7,200,000 U
seldnnguatuaznisiln 4,200,000 v TeldRIANGuE AT 4,000,000 UMW
s19laaniunun 2,500,000-U _saglRainpets shop 2,000,000 U s1elAane IS
atfu 5000000 uw- saelFaniednes 600,000 U sglianessadeuandn

1,000,000 un

suilsvaanulinEse
MnausigIuslsitavalnigiusiedie dlsainmafuieya suiilsuanu
Onase dwsudusniluenyig 26,500,000.00 v Finfuyueieuazadldate 13,380,000.00
UM Wirdumlbs(1anu)angannnasaiiiue 13,120,000.00- y WnAdeus1A LAY
ponibedns 3,410,304.74 ViU ls(unu)ansdeuinang 9,709,695.25 uw ¥n

AMaduls Sepay 20 Wihiu 1,941,939.05 um dslutusniils 7,767,756.20 um
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JULERIFIUNTTIY
Nnaundgruseliiazanufgiuesie dlfannafvioya suuansgiuy
nsRudmsuluen daunsndnyulsulutuan 8,454,024.06 U wazdunsngans
29.716,667.57 UM SINBUNINETIAY 38,170,691.63 U ﬁwﬁﬁuwguﬁamﬂﬁu

1,666,667.67 U wﬁﬁulﬁwaguﬁamviﬁu 20,836,268.76 UNY1 WALSINNUAULATEIUVDA

WIVBIVINNU 38,170,691.63 UM

ANI1EIUNINTRY
AMUIANNTMTEBERAAUYLIassINAeaE 3 T 7 Wieu Mlsgnddusnivindu
7,767,756.20 UMY ASELANUER &Y SUABI WA 1,294,108.04 v NPV wwi1fu
78,794,450.88 UM A1udAY IRR -~ ilevinanausiniglugsialunisduiuemu 20 T

WINAU 35.90 % F9UINNINTNTINANDULNUTUAITIABDIANT AINUTILBUTUIATINNG

n153ATIzEANdaulng
a 6 1 Y . a (3 d‘

MMTAT1ERANeaUlmlAasINAg (Sensitivity Analysis) N153LATIERANLEDS
[ a A A [ ! a = a ¢ «
Junisiiansanansynvlunsiindadesdne 9 dn1sidaeuudas isizn153asiesiluised
v CE A & =~ = = a v
AuvuvisealdIeyimun 81l UasusamnsseElIal Gelun e ieilasansndes
Iszaznamarslazaiinsawdyanudgnasmiuldiuuauvesan neiasvgiauntey
wiesls Falnagienisdnduladenawu Awesin1siwsisimuseulmvediaginisaall

1 funuiusdsiiuduiovay 5 luvaensiglineg

2. yeloanasseray. 5 Tuvneifuyuiuiusagi

a 1% ad ! Y a o ! o avy Y 1|
nsUszdiulasinaeismAlagtuans winArnaalagiuanslaaduuin
msaulugsiatukasasufiasgsnanisamumnarfagiugniiduau a1nn1siuan

lasan15d nsdlduyuiindudosay 5 Tuvasfisieland nuirdanduuan 91udu

62,605,661.74 N8 fNTTUARUAAGNSNIATUIINIATINTIAININATIRUAMNULTULIA AT
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q

msasulugsiatusazasuiasssnanisasmumnarllagduansiduau annnisdiuim

a

lasanasil nsdlsnelaanasiosas 5 lusaziiduyuasi wuindanduuvin 91udu
68,368,726.46 MUNEAINTLLARUAAANSNATUIINIATINTUAININATUIUAMNUTUUTN FaTY
F9gouTULATINIT AINNTATLINNTNTLELIAAUNUYDILATINITAILIT Payback Period 3
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sudsmsunaluladlug q Whanldusns savdinisusnmsiasuiesaeluiiiien e
Junisseanuazmniunguilduinig
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