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60602318 : Major (MASTER OF BUSINESS ADMINISTRATION PROGRAM)
Keyword : risk analysis, financial ratio, construction company
MISS NICHADAPA NAKPONG : RISK ANALYSIS BY USING FINANCIAL RATIO
FOR THE CONSTRUCTION COMPANIES IN THE STOCK EXCHANGE OF THAILAND
THESIS ADVISOR : ASSOCIATE PROFESSOR TANINRAT RATTANAPONGPINYO, Ph.D.
The objectives of this research were 1) to predict the risk level by using significant
financial ratios 2) to study the relationship between financial ratios and financial performance 3) to
compare the financial performance and the private investment index. In this study, the samples

were the construction companies listed on Stock Exchange of Thailand.

This research were a quantitative research based on secondary data, by
collecting data methods, divided into general information and accounting standards of the
construction business, financial information, the previous closing price of securities information,
statistical data. The collected data were analyze to find the risk level of securities (the probability
of bankruptcy) by using the Altman Z-Score Model (Non-Manufacturing firm) simulation model.
To analyze the relationship between financial ratios and financial performance the researcher used
Pearson's correlation coefficient. And -~ compared the financial performance with the private

investment index by using graphs figure.

The results showed that 1) The risk level of the construction companies listed
on the Stock Exchange of Thailand (the probability of bankruptcy) is fairly low. 2) Financial ratios
and financial performance have a correlation in the same direction with significant level at 0.01.

3) Financial performance and the Private Investment Index are vary in the same direction.

The research is suggestions was the method of risk analysis should select the
model which is suitable for any business type, then develop it be a long-term model to apply with

the business structure of Thailand economy
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Correlations
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! x1 X2 X3 x4

YAlsdenan  Pearson Correlation 1 847" 200 a7 894"

Sig. (2-tailed) 000 ART 000 000

M 16 16 16 16 16
X1 Pearson Correlation 847" 1 349 7407 757

Sig. (2-tailed) 000 184 001 001

M 16 16 16 16 16
X2 Pearson Correlation 200 349 1 =129 .208

Sig. (2-tailed) A5T 185 634 440

I 16 16 16 16 16
X3 Pearson Correlation 87 7407 -129 1 77

Sig. (2-tailed) 000 001 634 .00z

I 16 16 16 16 16
X4 Pearson Correlation a04” 757 208 T 1

Sig. (2-tailed) 000 001 440 0oz

M 16 16 16 16 16

** Correlation is significant at the 0.01 level (2-tailed).
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